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INDEX SUMMARY

A Theresidential salespricesfor existinghomesincreased0.95% in Turkeyoverall,
1.06%in Adana,0.75%in Ankara,0.49%in Antalya,1.18%in Istanbul,0.85%in Izmir
and 0.33%in Kocaeli on the other on the other hand priceswere constantin Bursa
duringMarch2012

A The residential rent pricesfor existinghomesincreased0.85% in Turkey overall,
0.30% in Adana, 0.68% in Ankara, 0.92% in Antalya, 0.22% in Bursa, 1.06% in
Istanbuland 0.94%in Izmir;, on the other on the other hand priceswere constantin
KocaelduringMarch2012
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REIDIN.cOWRKEY RESIDENTIAL PROPERTY PRICE INDEX: SALES

Turkey Composite House Sales Price Index (June 2007 = 100)
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% CHANGE IN RESIDENTIAL SALES PRICES

% Change in Residential Sales Prices, March 2012
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The residential sales prices for existing homes increased 0.95% in Turkey overall,
1.06% in Adana, 0.75% in Ankara, 0.49% in Antalya, 1.18% in Istanbul, 0.85% in
lzmir and 0.33% in Kocaeli; on the other on the other hand prices were constant

in Bursa during March 2012.

33 Garanti | MorTeace

EXPERT




REIDIN.com TURKEY RESIDENTIAL PROPERTY PRICE INDEX: CHANGES IN RESIDE

Monthly Index: % Change in % Change in
March 2012 Month Past Year

Turkey 103.5 0.95% 8.66%
Composite

Adana 117.3 1.06% 6.89%
Ankara 100.1 0.75% 7.68%
Antalya 86.2 0.49% 4.31%
Bursa 90.4 0.00% -0.55%
Tadl yod 105.2 1.18% 10.65%
TT YANJ 108.8 0.85% 11.61%
Kocaeli 111.7 0.33% 2.73%

Base Period: June 2007=100
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REIDIN.com TURKEY RESIDENTIAL PROPERTY PRICE INDEX: RENT

Turkey Composite Rent Index (June 2007 = 100)
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% CHANGE IN RESIDENTIAL RENT PRICES

% Change in Residential Rent Prices, March 2012
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The residential rent prices for existing homes increased 0.85% in Turkey overall,
0.30% in Adana, 0.68% in Ankara, 0.92% in Antalya, 0.22% in Bursa, 1.06% in
Istanbul and 0.94% in Izmir; on the other on the other hand prices were constant

in Kocaeli during March 2012.
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REIDIN.com TURKEY RESIDENTIAL PROPERTY PRICE INDEX: CHANGES IN RESIDE

Monthly Index: % Change in % Change in
March 2012 Month Past Year

Turkey 100.6 0.85% 7.86%
Composite

Adana 112.0 0.30% 1.52%
Ankara 98.8 0.68% 5.44%
Antalya 97.8 0.92% 12.34%
Bursa 91.0 0.22% 4.97%
Tadl yod 102.2 1.06% 8.86%
TT YA NJ 98.0 0.94% 10.04%
Kocaeli 103.3 0.00% 3.44%

Base Period: June 2007=100
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REIDIN.com TURKEN-RENT RATIOS

)
)

PRICE-TO-RENT RATIOS, MARCH 2012
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REIDIN.com TURRESS RENTAL YIELDS (%)

GROSS RENTAL YIELDS (NOMINAL, %)
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REIDIN.com TWRBIRYHLY RESIDENTIL AND FINANCIAL REAL RETURNS (%)

Residential and Financial Real Returns (%), March 2012
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MORTGAGE INTERESTIVRARESAGE LOANS

MORTGAGE INTEREST RATES AND MORTGAGE LOANS
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HOUSE PRICES and MORTGAGE INTEREST RATES

HOUSE PRICES vs. MORTGAGE RATES
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HOQE PRICES and CONSUMER CONFIDENCE INDEX

HOUSE PRICES vs. CONSUMER CONFIDENCE INDEX
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REIDIN.com TURKEY RESIDENTIAL PROPERTY PRICE INDICES

TheREIDINom TurkeyResidentiaPropertyPricelndices(TRPPIssupportedby GARANTIs designedto be
a reliable and consistentbenchmarkof housingpricesin Turkey The purposeis to measurethe average

differencesin housepricesin a particulargeographianarket

Methodology

Indexseriesare calculatedmonthly for salesand rent covering7 major cities (Adana,Ankara,Antalya,Bursa,
Istanbul, Izmir and Kocael), their 71 districts and 481 sub-districts The national TRPP(TurkeyComposite

Index)is a weightedaverageof thosecity indices

TheREIDINom TRPPIssea ¢ & (i NJniediafi A \5 R&pBréachand are calculatedby the Laspeyregprice
indexformula. Indicesare setat 100 startingat the beginningof June2007 (June2007=100)
Coverage

REIDINom TRPPIusesmonthly sampleof offered/askedlisting price data, coveringover 200,000 house

listingsper month.
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INDEX SUMMARY

A Accordingto the results of REIDINom-GYODERIew Home Price Index with the support of Garanti,in
March 2012 there is 1.28% increasewith respectto the previousmonth; and in compliancewith March
2011thereis11.62%increase

A Accordingto March 2012resultsof REIDINom-GYODERewHomePricelndex,& ¢ N} RS Y NRB &R ( 2

IstanbulEuropearsideshows1.38%increaseand 0.69%increasen Asianside

A Accordingto March 2012results, REIDINom-GYODERew HomePricelndexshowsthe increaseof 0.85%
in 1+1 flat type; increaseof 1.23%in 2+1 flat type; increaseof 1.2%in 3+1 flat type and increaseof 1.34%

in 4+1 flat type with respectto the previousmonth.

A Accordingto March 2012 results, REIDINom-GYODERew Home Price Index revealsthat there is 1.03%
increasein 51-75sgmsize 1.32%increasen 76-100sqm; 1.00%increasein 101-125gmsize 1.21%increase
in 126-150sqgm and 1.14% increasein 151sgm and bigger sized properties with respectto the previous
month.
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REIDIN.c@¥ODER NEW HOME PRIKNE2RDEEA00)
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March 2012 Month Past Year Base Period
New Home
Index 119.1 1.28% 11.62% 19.10%
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% CHANGE IN REHON@DEBR NEWHROBEEINDEX
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REIDIN.c@WODER NEW HOME PRICE INDEX: ESRONERANASIARN P RIBNEZTID=100)
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TYPE OF HOUSES: NUMBERADEROGHISO)
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