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INDEX SUMMARY

A Theresidential salespricesfor existinghomesincreased0.99% in Turkeyoverall,
0.81% in Adana, 0.29% in Ankara, 1.46% in Antalya, 0.20% in Bursa, 1.22% in
Istanbuland 1.06%in Izmir Onthe other hand, pricesremainedconstantin Kocaeli
during November2012

A Theresidentialrental pricesfor existinghomesincreased0.91% in Turkeyoverall,
0.82% in Adana, 0.40% in Ankara, 0.61% in Antalya, 0.40% in Bursa, 1.18% in

Istanbuland 0.81% in Izmit Pricesdecreased0.40% in Kocaeliduring November
2012

33 Garanti | MorTeace

EXPERT




REIDIN.cBdRKEY RESIDENTIAL PROPERTY PRICE INDEX: SALES

Turkey Composite House Sales Price Index (June 2007 = 100)
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REIDIN.cBdRKEY RESIDENTIAL PROPERTY PRICE INDEX: SALES

Monthly % Change in Turkey Composite House Sales Price Index
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% CHANGE IN RESIDENTIAL SALES PRICES

% Change in Residential Sales Prices, November 2012
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The residential sales prices for existing homes increased 0.99% in Turkey overall,
0.81% in Adana, 0.29% in Ankara, 1.46% in Antalya, 0.20% in Bursa, 1.22% in
Istanbul and 1.06% in Izmir. On the other hand, prices remained constant in

Kocaeli during November 2012.
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REIDIN.com TURKEY RESIDENTIAL PROPERTY PRICE INDEX: CHANGES IN RESIDE

Index Value: % Change in % Change in
November 2012 Month Past Year

Turkey 117.1 0.99% 17.21%
Composite

Adana 130.7 0.81% 15.02%
Ankara 111.9 0.29% 14.52%
Antalya 101.7 1.46% 23.07%
Bursa 98.9 0.20% 9.12%
Tadl yodz 120.2 1.22% 19.40%
TT YANI 122.2 1.06% 16.96%
Kocaeli 119.7 0.00% 6.27%

Base Period: June 2007=100
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REIDIN.com TURKEY RESIDENTIAL PROPERTY PRICE INDEX: RENT

Turkey Composite Rent Index (June 2007 = 100)
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REIDIN.com TURKEY RESIDENTIAL PROPERTY PRICE INDEX: RENT
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% CHANGE IN RESIDENTIAL RENTAL PRICES

% Change in Residential Rent Prices, November 2012
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The residential rental prices for existing homes increased 0.91% in Turkey
overall, 0.82% in Adana, 0.40% in Ankara, 0.61% in Antalya, 0.40% in Bursa,
1.18% in Istanbul and 0.81% in Izmir. Prices decreased 0.40% in Kocaeli during
November 2012.
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REIDIN.com TURKEY RESIDENTIAL PROPERTY PRICE INDEX: CHANGES IN RESIDE

Index Value: % Change in % Change in
November 2012 Month Past Year

Turkey 113.1 0.91% 15.91%
Composite

Adana 124.2 0.82% 13.85%
Ankara 111.9 0.40% 15.07%
Antalya 111.2 0.61% 19.76%
Bursa 99.5 0.40% 9.48%
Tadl yodz 114.5 1.18% 16.19%
TT YANI 113.7 0.81% 20.27%
Kocaeli 113.0 -0.40% 11.54%

Base Period: June 2007=100
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REIDIN.com TURKER-RENT RATIOS
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REIDIN.com TURKESS RENTAL YIELDS (%)

Gross Rental Yields (Nominal, %)
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REIDIN.dd@USING AFFORDABILITY INDEX

Housing Affordability Index-For 10 Year Mortgage Loan
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HOUSE PRICES and MORTGAGE INTEREST RATES

House Prices vs. Mortgage Rates
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HOQ % PRICES and CONSUMER CONFIDENCE INDEX

House Prices vs. Consumer Confidence Index

120.00 110.00
11000 - 100.00
100.00

- 90.00
90.00

- 80.00
80.00

- 70.00
70.00 A T

Copyright © REIDIN.com
60.00 - 60.00
50.00 50.00
Oct-07 Oct-08 Oct-09 Oct-10 Oct-11 Oct-12

====Turkey Residential Property Price Index e==mConsumer Confidence Index

ovGaranti | worteace




REIDIN.com TURKEY RESIDENTIAL PROPERTY PRICE INDICES

TheREIDINom TurkeyResidentiaPropertyPricelndices(TRPPIssupportedby GARANTIs designedto be
a reliable and consistentbenchmarkof housingpricesin Turkey The purposeis to measurethe average

differencesin housepricesin a particulargeographianarket
Methodology

Indexseriesare calculatedmonthly for salesand rent covering7 major cities (Adana,Ankara,Antalya,Bursa,
Istanbul, Izmir and Kocaelj, their 71 districts and 481 sub-districts The national TRPP(TurkeyComposite

Index)is a weightedaverageof those city indices

TheREIDINom TRPPIsisea & & (i NI mediahA 5 R&pBréachand are calculatedby the Laspeyresrice
indexformula. Indicesare setat 100 starting at the beginningof June2007 (June2007=100)

Coverage

REIDINom TRPPIlusesmonthly sample of offered/askedlisting price data, coveringover 200,000 house

listingsper month.
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REIDIN.cGWODEHRW HOME PRICEONEMZER? RESULTS

GYOD_m Y Garanti Mﬁg REINN Emerging Market
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INDEX SUMMARY

A Accordingto the results of REIDINom-GYODERIew Home Price Index with the support of Garanti, in
November 2012 there is 0.48% increasewith respectto the previous month and in compliancewith

November2011there is9.23%increase

A Accordingto November 2012 results of REIDINomGYODERNew Home Price Index, @ ¢ N} RS Y N

t NP 2 6 StanduEuropeansideshows0.46%increaseand 0.58%increasein Asianside

A Accordingto November2012 results, REIDINom-GYODERIew Home Price Index showsthe increaseof
0.31%in 1+1 flat type; increaseof 0.31%in 2+1 flat type; increaseof 0.41%in 3+1 flat type and increaseof
0.50%in 4+1 flat type with respectto the previousmonth.

A Accordingto November2012 results, REIDINom-GYODERIew Home Price Index revealsthat there is
0.32%increasein 51-75sgmsize 0.33%increasein 76-100sgnt 0.32%increasein 101-125gmsize 0.49%
increasein 126-150sqgm and 0.50% increasein 151sgm and bigger sized properties with respectto the

previousmonth.
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REIDIN.c&ODER NEW HOME PRINE2RDEEX00)
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Index Value: % Change in % Change in % Change in
November 2012 Month Past Year Base Period
New Home
Index 125.4 0.48% 9.23% 25.40%
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% CHANGE IN REHOINGQDOEBER NEWARIBEENDEX

Accordingto the results of REIDINomMmGYODERIew Home Price Index with the support of
Garanti,in November2012there is 0.48% increasewith respectto the previousmonth andin

compliancewith November2011there is9.23%increase
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